Private & Confidential

6.4  Zambia

On 16 December 1991 Sam Glazer drafted a letter to Mr. Neil Armstrong of Armstrong Attorneys in Botswana. It read: 

As discussed please find enclosed copies of the following documents:

1. Title Deed Farm 157 (a) – Kafue Hot Springs (Kafue).

2. Title Deed Farm 158 (a) – Sugar Loaf (Kafue).

3. Title Deed Farm 159 (a) – Ninga (Kafue).

4. Title Deed Farm 709 – Chanobie (Kafue). [Reinstated to Tati Co. 6 September 1999]
5. Title Deed Farm 726 – Algoa (Luangwa). [Reinstated to Tati Co. 6 September 1999]
6. Certificate Number 40 – Northern Rhodesia Mines Department.

7. Certificate of registration of special grant number 003. 

· 5 Jan. 1923: Memorandum of Agreement between BSAC and South African Townships Mining and Finance Corporation Limited

· 26 Jun. 1939: BSAC & South African Townships Mining and Finance Corporation Limited -  Deed of Variation

· 27 Jun. 1939: South African Townships Mining and Finance Corporation Limited and Another to African Gold  & Base Metal Holdings Limited – Deed of Assignment of Mining Rights 

8. Certificate of registration of special grant number 004. 

· 15 Dec. 1924: Memorandum of Agreement between BSAC and Kafue Copper Development Company Limited

9. Certificate of registration of special grant number 005.

· 15 Dec. 1924: Memorandum of Agreement between    BSAC and Bechuanaland Exploration Company Limited

10. Certificate of transfer number 2.

The above land and mineral rights were owned by the Bechuanaland Exploration Company plc (BE), an associate company, up until they were expropriated by the Zambian government in approximately 1970. BE never gave up the right to claim compensation from the Zambian government in respect of these assets. In 1988, all claims that BE had against the Zambian government, not only in respect of the above assets but generally in respect of all land and mineral rights previously owned by BE, were transferred to Tati Company Limited. (Italics author’s own.)

A formal agreement recording the transfer was not concluded between the companies. The transaction was effected by means of journal entries in their respective financial records. The transfer was made in contemplation of the anticipated members voluntary liquidation of BE, which was commenced in 1989. 

Please find attached a draft memorandum of agreement between the two companies. Could you advise whether such an agreement should be entered into and if so, whether the wording contemplated is correct? Furthermore, your advice on how to proceed with the claims and/or the reinstatement of the assets would be appreciated.

Yours sincerely

for: TATI COMPANY LIMITED

SAM GLAZER

DIRECTOR

The relevant section of the draft memorandum referred to in the above draft memorandum read as follows:

Draft Memorandum of Agreement between Tati Company Limited and B.E.

It has now been agreed:

1. That BE cedes, for a nominal amount of Z$2, to Tati all its rights to claim from Government compensation in respect of the assets and/or the return of the assets.

2. That this agreement shall cover any other assets previously owned by BE and subsequently expropriated by Government.

It is noted that the shareholders of BE and Tati are to all intents and purposes the same.

The semantics of this memorandum are important: Sam stated explicitly that in 1988, ‘all claims that B.E. had against the Zambian government, not only in respect of the above assets but generally in respect of all land and mineral rights previously owned by BE, were transferred to Tati Company Limited’ (author’s emphasis). The first implication of this sentence is quite clear: BE also held other land and mineral rights in Zambia and ‘not only’ the assets mentioned in the memorandum. The second implication is ambiguous: it clearly states that BE had ‘previously’ owned other land and mineral rights; however it’s not clear whether this statement implies that they are now owned by Tati, or that they are now owned (were expropriated) by the Zambian government. 
Above all, one must bear in mind that Bechuanaland acquired all the rights and entitlements for the Northern Copper (BSA) Company on 28 September 1914. 

The financial statements of BE stated consistently from 1970 onwards that ‘three farms’ belonging to the company had been expropriated. Presumably these were the same three farms that Sam referred to in his 1992 memorandum. This would also imply that whatever other land and mineral rights BE had held was not expropriated; they were transferred to Tati Co. 
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Although Kafue, Sugar Loaf and Hot Springs – the three farms mentioned in the memorandum – were described as farms, they were in fact mineral areas; each covered an area of 10 square miles, or 25km2; together they formed a single mineral area which was identified as MT24. Combined with two other mineral areas (MT3 and MT4), it was part of a much larger mineral area called the Big Concession (see map). Situated a few miles northwest of a town called Mumbwa, the Big Concession was a triangular piece of ground that covered 700 square miles (1 800 km2). It originated from three separate grants made by the British South Africa Company in 1895; these three grants were amalgamated then subdivided and, by 1922, had been assigned to three different companies: Kafue Copper Development Co Ltd; Bechuanaland Exploration Co Ltd; and The South African Townships Mining & Finance Corporation Ltd. (The South African Townships Mining & Finance Corporation Ltd transferred its rights to African Gold & Base Metal Holdings Ltd in 1939.) These companies in turn did deals with the BSAC whereby each one opened the area under its control to general prospecting; the BSAC got the first 10% of any licence fees or royalties received for so-called ‘administration charges’; it also got 35% of the remaining 90%; the assignee company got the other 65% (see Appendix A: Flowcharts). However, according to a geological report (No 27) on the area completed in 1968 ‘no mining [was] undertaken in the Big Concession [from] about 1923, apart from the working of the dumps at Sable Antelope during 1952 and the period 1955-6’. 

According to the abovementioned geological report, the BSAC’s interests in terms of the above agreement ‘were transferred to the Government of the Republic of Zambia on the eve of Independence in 1964’.

A government White Paper on ownership of mineral rights in Northern Rhodesia, as it was then known, was issued in that same year and stated that £135 million before tax (£70 million after tax) had accrued to the BSAC by that time; the BSAC received £40 for every ton of copper mined. It estimated that if the private ownership of mineral rights continued the company would receive between £7 million and £12 million a year after tax for the next 22 years, until 1986; the national budget for African (meaning black) education at the time was £3 million. Why 1986? It turns out that an agreement had been signed in 1950 whereby the BSAC would give the state a 20% cut of its share of the royalties until 30 September 1986; thereafter the company’s entitlement to royalties would be transferred entirely to the state. On the surface, therefore, the date of this transfer of royalty interests was brought forward by 22 years as a result of the country gaining its independence. 

This is further confirmed in South Africa Inc.: David Pallister, Sarah Stewart, Ian Lepper which states:” Anglo had first invested in the Rhodesian copperbelt (most of it in present-day Zambia) in 1924. This was the same year in which Cecil Rhode’s B.S.A Company transferred its 30 year old administration of Northern Rhodesia to a legislative council that excluded Africans. After Anglo incorporated its Rhodesian holding company, Rhodesian Anglo American (Rhoanglo), in London in December 1928…” “The lineage began as far back as 1928, when Rhoanglo was formed in London to finance the expansion on the copperbelt. It moved to Zambia in 1954, and ten years later was renamed Zambian Anglo American (Zamanglo) when the country acquired its independence. In 1970, when the new government took 51% of the company, it was transferred to the tax haven of Bermuda to receive the compensation monies in the form of dividends from government bonds. Four years later, it was renamed Minorco and was soon to overtake Charter as the group’s overseas flagship. The two big copper mining companies, Anglo and the US firm AMAX, had sent £260 million out of the country in dividends, interest and royalty payments during the previous ten years. The B.S.A Company had received £82 million net for its mineral royalties from 1923 to 1964. Over the same period, the British Treasury received £40 million in taxes, in part because the mining companies were based in London until the 1950’s.” 

It’s also not made clear whether the other parties to the contract – Kafue Development Company, BE and African Gold & Base Metal Holdings Ltd – were made to give up their ownership – and consequent share of the royalties – in every instance or only in some. 

The arguments presented for the nationalisation of mineral ownership in the 1964 White Paper were simple and compelling:  Firstly, a private, UK-registered company controlled the country’s most valuable resource – and one that was exhaustible to boot. Surely any decisions to exploit this resource should be made by the government on behalf of the people of the country. And, more to the point, surely Zambia and not some other country should benefit financially from its resources. Apparently, by 1964 the BSAC had only reinvested about 10% of its total gross royalty receipts in Zambia and its Zambian portfolio represented only one-fifth of its total investment portfolio.

The original or founding agreements were struck between the emissaries of Cecil John Rhodes and various African tribal chiefs or kings during the late nineteenth century; the African chiefs granted Rhodes ownership of the minerals in exchange for a few hundred pounds a year, maybe some guns, possibly a steamship patrol for protection, and invariably the promise of education and other trappings of ‘civilisation’. The agreements took the form of letters addressed to the company, drawn up on behalf of the illiterate chiefs by Rhodes’s lawyers who used deliberately ambiguous language that failed to draw a clear distinction between the British Crown and the company. Rhodes in turn waved these letters in front of the British prime minister, Lord Salisbury, and gained a Royal Charter, signed by Queen Victoria on 29 October 1889; the Charter gave the company immense powers to ‘make treaties, promulgate laws, preserve the peace, maintain a police force and acquire new concessions’. Essentially, it could run the colonies like a government but make profits as a private company. Rhodes’s model was the highly profitable East India Company which had done the same thing in India a century before. In both cases Britain enjoyed the fruits of control over vast natural and human resources without incurring any direct costs other than the occasional military intervention. The BSAC became known as the ‘Chartered Company’ and incurred the costs of running and developing the country. 

According to the 1964 White Paper, the British government took over the administration of both Southern and Northern Rhodesia from the BSAC in 1923. The company agreed to drop its claim of a £1,6 million administration deficit in exchange for ‘half the revenue from certain future land sales’ and recognition of the company as owner of all Northern Rhodesia’s mineral rights in perpetuity. As various Englishmen argued in disgust at the time, the British government effectively gave away the mineral rights of an entire country to a private company, registered on its (Great Britain’s) own shores, without consulting the people of that country. The White Paper even implied a certain degree of complicity between the British government and the company in maintaining the status quo after it had been challenged publicly on numerous occasions and accused of having its own narrow financial interests ahead of those of an entire nation. It alleged that by the time of independence the British government had allegedly earned some £12 million in taxes on the royalties earned by the BSAC. 

Rhodesia Broken Hill

The Rhodesia Broken Hill was formed by the Rhodesia Copper Company and registered in London on 30 November 1904. The authorised capital was £550,000, in shares of £1 each. The first board of directors consisted of Edmund Davis, Rt. Hon Lord Gifford, Rt. Hon Lord Teynham, C.H. Villiers, Sir Albert Markham, H.W. Fox and P.C. Tarbutt. On 1 July 1929 the Company was granted a lease over 64 square miles adjacent to the Mulunghushi River. It financed these developments by increasing its capital to £1,000,000 in 1923 and doubled it two years later to extend the Mulungushi scheme and erected a large zinc and vanadium plant. In 1925 Anglo American Corporation of South Africa was appointed as the consulting engineers. This contract was terminated in 1931 at the time when the world-wide depression was at its worst. In 1936 the Company was reconstructed with an authorised capital of £3,500,000 of which £3,250,000 was issued in 13,000,000 shares of 5s each. 
The annual report for BE for the year ended 31 March 1937 stated:’ Rhodesia Broken Hill: The operations of the Rhodesia Broken Hill Development Company Limited during the year ended 31st December 1936, resulted in an output of 20,730 tons Zinc, 179 tons fused vanadium oxide and 1,250 tons of vanadium concentrates. The Company recently increased its Capital upwards of £560 700 has been provided for development and equipment of the Mine to a greater depth to further the exploitation of the sulphide ores. The future management of the undertaking has been transferred to the Anglo American Corporation of South Africa and a profitable future is anticipated.’ Rhodesian Anglo-American formed part of the list of ‘principal investments’ acquired by the Glazer Brothers in 1955.  Below find a diagram of the financial interrelationships in 1962.
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The annual report for BE for the year ended 31 March 1973 stated that, ‘Claims for compensation [for the three farms which had been expropriated] have been lodged through the Foreign and Commonwealth Office in London and the directors anticipate that adequate compensation will be received.’ According to Sam’s 1992 memorandum, however, such compensation was never received. This is not to say that there were no agreements over other portions of land held by BE and any other companies which had been assigned land by the BSAC. Subsequent writings make no mention of any agreement between the government of Zambia and companies with claims to mineral rights ownership. Rather they make it emphatically clear that the ownership of minerals in Zambia reverted to the state with independence. For example a publication by Muna Ndulo called Mining Rights in Zambia (ISBN 9982-01-001-8) states emphatically that, ‘the property in all minerals within Zambia is vested in the President on behalf of the people of Zambia’. However, the question remains whether a deal was done behind the scenes to the satisfaction of all parties. 
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Fig. 9 Company interrelationships in 1962:

Group 1. British South Africa Company ( Chartered), 1889 :
C. ¥. Rhodes

1 Bechuanaland Exploring Co. Ltd, 1888: E. Davis

2 Northern Territories (BSA) Exploring Co. Ltd, 1895

3 Northern Copper (BSA) Co. Ltd, 1399

4 Rhodesia Copper Co. Ltd, 1902: E. Davis

5 Rhodesia Copper and General Exploration and Finance Co.
Lid, 1911: E. Davis

6 Bwana Mkubwa mine

7 Bwana Mkubwa Copper Mining Co. Ltd, 1910: E. Davis

8 Roan-Rietbok claims

9 Northern Rhodesia Co. Ltd, 1925: E. Davis

Group 2. Selection Trust Lid, 1914: A. Chester Bearty

i Northern Rhodesia Venture, 1925: A Chester Beatty
ii Muliashi Venture, 1926: A. Chester Beatty
iii Mineralized Venture, 1927: A. Chester Beatty
iv Roan-Rietbok claims
v Muliashi claims
vi Roan extension claims
vii Roan Antelope Copper Mines Ltd, 1927: A. Chester
Beatty
viii Rhodesian Selection Trust Ltd, 1928: A. Chester Beatty
ix Mufulira Copper Mines Ltd, 1930: A Chester Beatty
% Chibuluma Mines Ltd, 1951: Rhodesian Selection Trust
xi Baluba Mines Ltd, 1952: Rhodesian Selection Trust
xii Ndola Copper Refineries Ltd, 1954: Rhodesian Selection
Trust
xiii Chambishi Mines Ltd, 1962: Rhodesian Selection Trust

Group 3. Anglo-American Corporation of South Africa Lid,

1917 ; Rhodesian Anglo-American Ltd, 1928 : E. Oppenheimer

A Bwana Mkubwa mine

B Nkana concession

¢ Nkana mine

b Rhokana Corporation Ltd, 1931: Anglo-American Cor-
poration

E Nchanga Consolidated Copper Mines Ltd, 1937: Anglo-
American Corporation

F Rhodesia Copper Refineries Ltd, 1947: Anglo-American
Corporation

G Bancroft Mines Ltd, 1953: Anglo-American Corporation

H Kansanshi mine (Kansanshi Copper Mining Co. Ltd)

Group 4. Minerals Separation Ltd, 1903

a Copper Ventures, 1921

» Rhodesia—Congo Border Concessions Ltd, 1923: E. Davis
¢ Rhodesia Minerals Concession Ltd, 1924

d Nchanga Copper Mines Ltd, 1926

Group 5

x Zambesia Exploring Company, 1891: R. Williams

y Tanganyika Concessions Ltd, 1899: R. Williams

= Rhodesia-Katanga Junction Railway & Mining Co. Ltd,
1909: R. Williams

Group 6

v King Leopold II of Belgium

w Comité Spécial du Katanga

x Forminiére, 1906

vy Union Miniére du Haut-Katanga, 1911
z Union Miniére, 1936




Mineral rights and The Big Concession (the area northwest of Mumbwa, Zambia)
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Telegroms: DEEDS REPUBLIC OF ZAMBIA
REGISTRY OF LANDS AND DEEDS

ROOM No. 102

MULUNGUSHI HOUSE

05" June, 2003 INDEPENDENCE AVENUE

P.0. 30069

LUSAKA

The Permanent Secretary

Ministry of Mine & Minerals Development
P.O. Box 31969

LUSAKA

Attention: Mr. J.C. Michelo

Dear Sir

RE: REQUEST FOR DATA ON VARIOUS PLOT

Reference is made to your letter dated 13"™ May, 2003 in which you requested for specific
information on certain plots in the Kafue and Luangwa areas.

I wish to inform you that farms No. 157a, 158a and 159a were compulsorily acquired under
section 19 of the Lands Acquisition Act of 1969. You may further wish to learn that Tati
Company Limited currently owns farms No. 709 and 726.

Enclosed too are copies of the Lands Register printout for each property for your ease of
reference.

T hope this will suffice

Yours faithfully

bt
M.M. Makeleta

Senior Lands and Deeds Officer
For/ACTING CHIEF REGISTRAR LANDS AND DEEDS




7. Conclusion

The countries in Africa are heavily in debt. One only has to look at who owns that debt to know who pulls the strings in those countries, and therefore who is influencing the political landscape. An inspection of those banking groups’ other interests may reveal something of the bigger picture.

 In 2003 Zambia caved in to pressure from the International Monetary Fund (IMF) to sell 49% of the state-owned Zambian National Commercial Bank (Zanaco). Absa was a preferred bidder and is presently one of only two horses still in the race along with a crowd called African International Financial Holdings Ltd (www.AfricaOnline.com, 21 January 2004). According to a report in Business Report on 1 April 2003, the country had ‘sold more than 250 state-owned firms, including copper mines, since 1992, under pressure from the IMF and other lenders’. A report on the website www.union-network.org dated 29 January 2003 stated that Absa had foreign debt of more than $6,3 billion and was ‘asking for debt relief to help cut poverty in a country where three out of four people live on less than $1 a day’. According to the same report, its decision to stop the privatisation program had threatened more than $1 billion of debt relief from the IMF. The 2004 report by AfricaOnline.com stated that, ‘The successful privatisation of Zanaco is one of the conditions for Zambia’s attainment of the Highly Indebted Poor Countries completion point, expected by the middle of this year.’ Another debt-for-equity trade-off and Absa is in the front of the queue. What will they extract as a means of securing payment of the country’s debts? Absa was formed in 1992 from the amalgamation of a number of South African banks, including Volkskas, which was Glazer’s partner in a number of ventures. Under the directorship of Dr Danie Cronje, the current chairman of Absa, Volkskas ‘took over’ Glazer’s 25% share of Volkskas International in 1984, the year that Glazer died. Absa also owns 26% (increased to 50% in 2003?) of Commercial Bank of Zimbabwe and 55% of National Bank of Commerce Ltd (Tanzania) (McGregor’s Who Owns Whom 2004 edition). 

The 1973 annual report for BE stated clearly and simply that its fixed assets included mineral rights and that its dividends took the form of ‘income received from mineral rights’. While no further income from mineral rights was listed in subsequent reports, the ownership of mineral rights remained a feature of the company’s fixed assets, until they were transferred to Tati in 1987 prior to the company’s ‘voluntary liquidation’. 

A letter from the Zambian Registry of Lands and Deeds, dated 5 June 2003, confirmed that ‘farms No 157a, 158a and 159a were compulsorily acquired under section 19 of the Lands Acquisition Act of 1969’. It also confirmed that ‘Tati Company Limited currently owns farms No. 709 and 726’. 

In a letter dated 24 August 1995, addressed to Mr J Levison of Leviton Boner Consulting, the administrators disputed a valuation by Leviton Boner of the assets of the Trust. Leviton Boner were acting for Michele attempting to secure her rights to settlement of the first tranche in terms of the will, which had been due since July 1994; they were also arguing for an early settlement of her share of the estate. In the letter the administrators argued for a 50% discount of the ‘unimproved land’ belonging to Tati Company due to the ‘uncertain and long-term nature’ of the land. They put the value of such a discount at R9 743 548. This, of course, included the assets that had once belonged to BE, which by then was in ‘voluntary liquidation’. 

The reasons for the voluntary liquidation of BE were given by the administrators in a memorandum dated 12 December 1995 responding to queries raised by Hofmeyr Attorneys on behalf of Michele a few weeks earlier. 

The reasons they gave were as follows: 

a) ‘The company was sustaining losses in the years prior to liquidation;

b) ‘There was a threat by the Zimbabwean government of the expropriation of farms belonging to non-citizen farmers; 

c) ‘There was a threat that squatters would move onto the farms, which squatters would have been difficult to evict;

d) ‘Zimbabwean exchange control regulations prohibited the remittance of funds from Zimbabwe to South Africa and the Administrators were not prepared to send money into Zimbabwe;

e) ‘During the lifetime of the late Mr Bernard Glazer, Embassy Investments, a South African company owned by Glazer Bros, borrowed monies from [BE] amounting to some Z$1,8 million. The administrators did no wish to remit funds to Zimbabwe in repayment of that loan, notwithstanding the periodical  requests by the Zimbabwean authorities to do so; 

f) ‘A large amount of estate duty became payable in Zimbabwe on the death of the late Me Bernard Glazer. This liability arose from the holding of his shares in Tati Company Limited by Glazer Bros Investments (Zimbabwe). Here again, the administrators were not prepared to remit funds to Zimbabwe in payment of such duty and the necessary funds were provided by the liquidation with the consent of the authorities.’

Press reports about land grabs in Zimbabwe started in 1999. Michele recorded in a conversation with her attorney that her brother Sam had boasted to her that they’d got out of Zimbabwe ‘just in time’. Could it be that they had known what was coming?

After all, the chaos seems to have served them well in terms of undervaluing the estate: Bernard Glazer was busy – and successful – his whole life. He’d stamped his authority on the African scene along with his brother Sam in the 1950s, when they spent at least £5 million acquiring some of the biggest landholding companies in Africa. This excluded controlling bids for Central Mining & Investment Corp.- Rand Mines ( 15 million pounds) and London Rhodesia (Lonhro).  Based on the audited balance sheet of the Glazer Will Trust as at 28 February 1995 “the shares and bearer warrants in The Bechuanaland Exploration Company Plc (BEC) held by Glazer Bros. Investments (Zimbabwe)(Pvt) Ltd. and ultimately Amarena Holdings in Panama were omitted from the COMPUTATION OF FIRST DISTRIBUTION TO MICHELE GLAZER as BEC is in voluntary liquidation” .What happened to those principal investments acquired in over 40 leading industrial , Mining and Finance Companies acquired with in the 1950,s with assets worth over 1 million pounds. ?

 By the time the first Liquidation & Distribution (L&D) accounts were prepared 40 years later, the administrators could only find assets worth some R16 million; by the time of the second and final L&D it had actually shrunk to a dutiable amount of R12,8 million. The Glazer Will Trust was also placed into voluntary liquidation in 2000.

Meanwhile, Donald Gordon, who had been an articled clerk at Kessel Feinstein when Glazer was already a millionaire, has since become a billionaire. At the time of his death Glazer held 2 000 shares in Liberty Holdings Ltd, valued at R21 100. Retired Sage chief Louis Shill was another ex-Kessel Feinstein protégé when the Glazers already owned great chucks of Africa. Shill retired to Nettleton Road in Clifton, Cape Town, the most expensive little street in Africa, where a mansion on the hill costs in excess of R25 million. Electronics billionaire Bill Venter lives in a glacier-like mansion in this street and a security development has been proposed that is intended for the likes of George Bush Sr, who has apparently become a regular visitor to South Africa.

 If Bernard Glazer’s administrators are to be believed, he did not enjoy similar success with his finances. Instead, his growth levelled out in what, if it was true, would be one of the most spectacularly poor portfolio showings of modern history. 

Top Johannesburg leaders pay tribute to Feinstein as he retires [Grant Thornton Press Release 10 May 2002]:  ‘Julius Feinstein, who officially retired as senior partner of Grant Thornton Kessel Feinstein recently, was honoured with a function held at the Sandton Civic Art Gallery on Tuesday 7 May. The function was attended by prominent Johannesburg figures including Justice Richard Goldstone of the Constitutional Court; Louis Shill, Chairman of Sage Group Limited; C.A Jaffe, Chairman of the Securities Regulation Panel; Chris Liebenberg, Nedcor Chairman; Malcolm Segal, Chief Executive, NIB-MDM, amongst many other prominent community figures. Justice Goldstone spoke glowingly of his long friendship and professional associations with Feinstein. He paid tribute to Feinstein’s valuable contribution to the Special Court Hearing Income Tax Appeals. Shill spoke about Feinstein, the friend and advisor. He reminisced on his time as an articled clerk in Feinstein’s office and talked about Sage’s client relationship with the firm, spanning many decades and said that Feinstein had been a loyal friend and business advisor to himself and to Sage. Segal, who was also part of the speaker’s panel spoke warmly about Feinstein as a mentor during his time as Managing Partner of the Johannesburg Office and National Chairman of Grant Thornton Kessel Feinstein.

Sean Meyersfeld, Feinstein’s grandson and a Vice President at Credit Suisse First Boston, spoke on Feinstein as a family man. Visibly overwhelmed Feinstein said:

“If I hadn’t enjoyed it, I simply wouldn’t have stayed 67 years, 60 of which have been as a partner.” 



















































































































































































































































































































































































































































































































































































































































































































































































































































Messrs Burnham, Ingram and Bechuanaland Exploration Co Ltd
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Charter Consolidated Goldfields Ltd
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JW Dore, Esq.
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Letter dated 13/2/1895 granted the right to locate land carrying mineral rights to
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Northern Copper (BSA) Co Ltd





THE BIG CONCESSION





became known as





on survey found to be 700 sq miles (1 800 km2); allowed to retain all of it on same terms and conditions per letter dated 4/3/1903
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Rhodesia Copper Company Ltd





Rhodesia Copper and General Exploration & Finance Co Ltd
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Rhodesia Copper and General Exploration & Finance Co Ltd





divided the Big Concession into three areas:
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The South African Townships Mining & Finance Corporation Ltd





Africa Gold & Base Metal Holdings Ltd
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Zambian government





BSAC’s interests transferred on eve of Independence in 1964 to





Agreements between these companies and the BSAC to open the three areas to prospecting subject to: BSAC got 10% of all income for ‘administration charges’ plus 35% of the mineral royalties; other 65% went to the abovementioned companies
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